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The Petroleum Commission

What
We do

Regulator of Ghana's Upstream Petroleum Sector

Upstream Agency under the Ministry of Energy, Ghana and
formed by an Act of Parliament, Act 821, 2011
Manager of Ghana'’s hydrocarbon resources

Custodian of Ghana's Upstream Petroleum Data

Promote Ghana's hydrocarbon potential
Promote sustainable and cost efficient petroleum activities for
the overall benefit and welfare of Ghanaians

Monitor and ensure compliance with national policies and laws
related to upstream petroleum activities

Promote local content and local participation

Ensure compiance with Health, Safety, And Environmental
(HSE) standards in petroleum activities

Issue permits to companies seeking to operate in Ghana's
upstream petroleum industry

Ministry of

Energy & Green
Transition

Petroleum Sector

[

Upstream sub
sector

Petroleum

Commission

GNPC

10Cs,ISPS,IGCs

GNGC

Downstream sub
sector

National
Petroleum
Authority

BOST TOR

GCMC

.- -Seam Petvoleam Regulator
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Ghana’s E&P History

Over a century of E&P efforts

Petroleum Commission established
30 additional discoveries

3 producing fields

1 field approved for development
New acreages awarded for E&P activities

13 active offshore petroleum agreements

10 active Operators

3 producing fields

+ West Tano Field discovered
« Jubilee Field discovered

1 pre-development stage field

Extensive offshore 2D seismic acquired. More offshore and onshore wells drilled
North Tano Field discovered

- GNPC established ﬁ
* ARCO discovers gas with CT 1-1 and heavy oil with NWT-1

« Data acquisition commenced in offshore Salfpond and Tano Basins
« First offshore well, VT 1-1 drilled by Volta Petroleum.

« Saltpond Field and South Tano Field discovered ﬁ é.éﬁ']
« Commencement of production from Saltpond Field AAASSeaaans

1896-1966: Onset of Petroleum Exploration

Onshore exploration began in 1896 in Tano Basin
Drilling targets were locations with oil seeps
About 21 shallow onshore wells drilled

First documented discovery made

Gliana s Upstream Petrolean Regalaton
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Ghana’s E&P History

Onshore exploratory drill

ing since 1896

TABLE OF SUMMARY OF OIL DRILLING ACTIVITIES IN GHANA SINCE 1896

.
HUMBER v INAL " g
" COMPANY OR NAME OF WELL LOCATION ONSHORE OR GEOGRAPHICAL DATE WELL DATE WELL FINAL 'OR TOTAL DEPTH OF GEOLOG RESULT(S) OF DRILLING
OF WELL :COMPANIES DRILLING OFFSHORE CO—ORDINATES SPUDDED COMPLETED WELL IN METRES (FEET) (STRATIGRAPHY AND LITHOLOGY)
) 1896—1897 .
Well penetroted Cretoceous Appolionion rocks which consist of ropidly
.- olerasting sonds ond clays with occosional 1hin beds of grovel ond X
West Atricon Oit one T o . e, Well cut o beld of sond contolning poraflin
. 481 Atricon Oil on S100pville, Teno Bosin, onshore Unknomn Unxnown Untnown Unkaown but Well wos 82,8 mefres|  fossilifarous Iimastons. Al depth, the $0nds ond clojs are more
Fusi Compony Limited. Western Raglon. ! (600 fea1) daep In June, 1896 into sondstones and snel of ayrite [ vox o1 166 metres (545 teer).
. common in the cloys ond ah i
common In some of the sondy beds.
Stoopville on Tokinte v
e s — (Techinto) concesslon Tono “ . co o Unknown but Well wos 35 metres Some os ebove Well produced five (6) boreels of oll par .
. Bosin, Western Region (15 1ee1) deep In September, 1896, soy.
Stoopviils, Tono Bouin, Untnown BYI Well wos 236,85 m.
3 ¢ — ¢ ¢ a0 ¢ " o0 —_
oo Reglon. ¢ (776 taen) deep in October, 1896.
Unkaown bet Well was 198 metres . Well showsd [olt o1 174 metres (670 feat).
“ o —_ % “ o o o ¢ Ot however, fome out solld ond dissolved
(650 taar) deep in 1897
on exposure
. 19 03
Wast Africon Oll ong Bor tn Veee Borin, won Weil wo X through oltercting sonds ond cf o Woter witn "
st Kfricon Ol on 5ot in Tono Bosin, Weste ner vnonn aomn . wos sunk throug noting sonds ond cloys of ine oter with o em
® Fust Compeny Limited. - Regton. ot ) onehers Unknow v nraswn 433 metres thaz0teen). Appotionion. & t limestons wos encountersd ot o depin ) 4 anote
of 56,4 metres (186 fest), with smoll sfows of oit ot 238m. (760 1.
B . 1909 —1913
t tocotion unknown bu .
. Socidtd Frongoise de okokre (Domini Onshore Unknown Unknown Unknown — Well ‘want through Cretocecus Appolionion roeks (see description | Oil wos struck of 10=17 metres (33-5711.
Petrole. A ebovel. .. . Yield wos sdven(?) borre
7 o — Tono Bosin, Western Reglon, “ 4 o 4 —_ Some o3 obove. Abondoned [n 1912,
. T
. . “ . o . . » . records ovollobie of ihe resuils
. obioined.
g Tono Bosin, 45,7m. (180 1) Very goo0 trpees of-fight oil ot thres
° do — owey from No.7, Western 4o ¢ do do 340 metres (1,14 feet). B do horizons in this hols. No other.records
. S ore ovolloble of Ihe results obloined.
. F7h S AoAT N
ol beoring
Tono Bosin neor Domini ot ot 15-21
10 % — e e v ¢ % 4o ¢ 4o with troces Bt oll ot 356, o"t1
09000, Western Reglon. Strong show ‘of gos and soms porofila
wor o1 546,6m.(1,800 (1),
Tono Basin on the bonke At 152 m. (500 f1), strong troces of off |
1 o of Tono River nortn of - ¢ gos were encountered.Oll sotureted
o Tono Wen o Towe miver o o o s % 839,imetres (2,753 faen). % e B p e o0 1Y ont rases ot
v, Western Reglon. oll and gos o1 792,4 m.(2,600 1),
’ 1923—1925 i
v
1 17-26 m.(65-82 11). Trocas
or oll ot 363—373'm.(1192-1,226 1
. 4m:(3,0001). Gos shows ware
" Atricon ond L6 km. morthwest of Unknown Uatnown Unxnown | £20,7 mutres (4,005 feotl. Well cut olernoting Appolionion rocxs of sond, cloys, shol neted ot inh foroutas ¢ epihe
Noull, Westera Reglon. ond limestone. (266-2901); 102~-108 &. (33
: n2-1arm.
-49111); 427 m. (
731m.(2,400¢); 808~-8(7 m
1) o'nd 1 0{6m. (3,330 11).
+ of Teshiatd Slght shows of oll ond gos between
18 4 — ¢ [ 4 60 915,9 metras (3,008 teet). Some o1 obove 36-38 m.(118-126 1) oné ot BI10~310,6m.

0,017=1,019 t’L
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Ghana’s E&P History
Oil wells and oil seeps
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Ghana’s E&P History

A decade of rapid sector development, post Jubilee Field

7\ 4 4 ~ A A ) * 4 A
1 ol 1 1 ol i 1 PO 1 i m 1 1 |
1 1 ! ! 1 1 1 . U i 1
I 1 | =
: Ebony Field Jubilee Field First ! ' ' Ppecan & Sankofa ! i eni i i |
discovered i Oil delivered ! ] East Fields i i OCTP Development ! H ;
Q4 ! ! 1 i 1 discovered 1 I Approved 1 1 ;
1 1 1 1 1 1 i ! 1
1 1 1 ! 1 1 1 ! i :
1 1 1 i ol 1 1 1 ! i 1
1 1 1 1 1 1 1 ! i |
' ! ] ! Akasa Oil ! I i ! i ;
1 1 1 | discovered 1 1 1 ! i i
1 1 1 i 1 1 1 ! i i
1 1 1 1 1 L 1 1 ! i TEW i
1 1 1 | 1 1 o project .
. . ol ! 1 1 ) . 1
i ! TENFirst
1 1 Sagkofa Gas Field 1 i |  Beech & Almond ! i i ; Delivler?eg)” i ==
] 1 iscovered 1 i i Fields discovered i ] i Ghana - Cote D'lvoi
- Enyenra Oil Gye Nyame NAG . ! | 1ana - Cote D'lvoire
Q3 / ! \UBILE; 1 Tt | Field discovered ! 1 1 1 | ; Maritime Dispute Ruling
1 1 ) 1 1 1 i I 1 1 ; passed by ITLOS
1 1 ’ 1 1 i : ; | ; . .
Py 5 P ! @l I Act919 passed 1
Hyodust contrns et . e ! : : : | Jubilee Field was a game
extension of Jubilee ! development ! ! ! ! I ! i :
from WCTP to DWT ! ; approved J ' Upstream Regulator ! Wawa Field i 1 1 1 ; Chonger fOI' deepWO fel’
1 1 1 | formed | discovered ,  L12204 passed i Lynx discovered | LI 2221 passed H
. ! N LI 2246 passed 1
| . : | | . , . ; | exploration offshore Ghana.
1 1 1 | . 1 i 1 J i 1 m
o 1 1 ! i -4 1 1 |
‘g . : . FPSO KNK arrives : . ! : , : ' eni
! 7 1 1
! ! i 1 1 . 1 : X ’
[@) Jubilee Field i ; : ; Paradlse GasField - HickoryNorth ! TE,,N«(’ ! ! i OCTP First Oil
i f ! discovered 1 1 1 1 delivered
discovered : ; & Banda Oil TEN Devel t: . 1
y ! discovered ! ! SUEEEEL | ! 1 :
1 Mahogany-2 ! 1 1 | ; Approved ; : : :
! 1st Jubilee Field ! ! ! 1 ] i 1 H ;
! appraisal well, ! oaEma e 1 1 1 i 1 : ; FPSO JAK arrives
I drilled and tested 1 oo i I i i i 1 i i
1 1 1 1 1 1 1 ! 1
I
1 1 1 1 PN 1 1 1 ! 1 1
1 1 1 1 1 1 1 ! 1 |
! ! 1 ! 1 : . 1 ; FPSO JEAM arrives -
i i i i Teak1&Teak2 | ; ; : c :
Q1 ; ; : @l ; discovered i i i 1 1 i
1 1 ! 1 1 1 1 ! 1 1
' PN ; PR ' Tweneboa & Dzata ' ole : ! ot ! ! i i
! ! ! discovered ! I I i I ; :
1 1 1 ! 1 1 I 1 ) -
) ) A Decade of Commerciality
Mah: D
I g:(l;](r:/ ::Idd ! dis?:g?/:;/e " S ' l\gi(;rglomvgrgjeld . ! Cozlgggvzgg'elds i ! Chronicle of Upstream Petroleum Milestones (2007-2017)
V> \ 4 \ 4 A 4 v v \an ©Petroleum Commission, Ghana — November 2018
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Basins, Acreages and Players - Offshore

GHANA OFFSHORE ACTIVITY MAP

GHANA

COTE D'IVOIRE

Temd:

Accra
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GH_EB_15
Saltpond GH_EB_14

L
Takoj .- GH_CB_01

H_CB_05

GH_CB_02 GH_EB_13

Y
 SHALLOW 7
WATER somyg | SHCBS g

WEST
| /

SALTPOND
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|
GH_WB_02 2
G =

GH_WB_04

Legend

|:| Open Acreages
Under Negotiations

| Exploration Phase
- Production Phase
I Pre- Development Phase

Petroleum Commission
Ghana

Projection: UTM Zone 30N
Spheroid: WGS 1984
Date: May 2026

14 Active Petroleum Agreements
11 Active Operators
Most Petroleum Agreements are in the Exploration Phase

Over 26 open blocks

Ghliana ¢ Upotream Petroleam Regulaton
8



Basins, Acreages and Players- Onshore

. Onshore exploration is currently dominated by Ghanaian companies

e GNPC Explorco operates 1 Exploration Agreement. In negotiations for second.
. Abantek operates 1 Exploration Agreement

. Menxons operates 2 Exploration Agreements ( Voltaian, Tano)

. Astron has a reconnaissance license
e . Several companies in negotiations for acreage

. All onshore players are in the exploration phase

. 15t exploration well since Premuasi-1 to be drilled by GNPC Explorco in Q4 2026.

Legend
©  Onshore Wells
- Geochemistry points

[ esvtorcosiock
[ Astron Block
[JsayvVeritas Block
Menxons Block
[ Votaian Basin Boundary
Lines

%W% ‘ Sabecos . - stnska in — »é




Ghana’s Oil and Gas Potential

Post-Jubilee Field Discoveries Geological Age Discoveries
Ebony Mahogany Deep Pecan e
Tweneboa-1 Akasa-1 PN-1 i
TwenebOd-z SankOfa' ' Ddea- ' Campanian Gye Nyame, Sankofa, Teak 3, Odum, West Tano
Owo/Enyenra-1 Gye Nyame-1 Lynx-1X Senonian
= . = Mahogany-1, Tweneboa, Enyenra, Ntomme,
uronian Pecan, Pecan North, Almond, Beech, Akasa,
Ntomme Sankofa East Akoma-1X Wawa, Ebony, Afina...
Cenomanian Banda, Sankofa East ,Paradise, Hickory
North, Afina, Aprokuma...
WQWG Pdfddl'se- ' Nyankom' 'X Albian orth Tano, South Tano, Dzata, Lynx, Aprokuma
Jurassic
Odum-1 Hickory North-1 Afina-1X -
Tedk- ' A’mond' ' Ebdn- 'X Carboniferous
Teak-2 Beech-1 Aprokuma-1X Cenomanian Oil Devonian pond reld
Banda-1 Cob-1 Aprokuma-1X Albian Gas Ordovician
Precambrian B Basement
«  Multiple discoveries in one well are becoming common DlsCovEes ehe [oeen mocle o
different Geological Ages:
« 30 discoveries by different operators since 2007 *  Upper Cretaceous
) ) ) _ ] + Lower Cretaceous
+  Some discoveries are in production / development/appraisal - Devonian
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Status of E&P Activities

*June 2026 update

ASSETS IN PRODUCTION

GREATER JUBILEE FIELD*

Reserves
682 MMBBL

Cumulative Production from inception

475 MMBBL
Average daily production

70,834 MMBBLS

TEN FIELD*
Reserves
180 MMBBL
Cumulative Production from inception
132 MMBBL
Average daily production

14,805 MMBBLS

SANKOFA-GYE NYAME FIELD*

Reserves

141 MMBBL / 1.13 TCF NAG
Cumulative production from inception
114 MMBBL and 554 BSCF NAG

Average daily production

28,026 MMBBLS and 255 MMSCF

T
4*15N

{ Albian
IAkTond Channel
Downdip

ASSETS IN PRE — DEVELOPMENT

Contract Area

Deepwater Tano Cape Three Points

Operator

Pecan Energies
Reserves

268 MMBBL
Water Depth (m)
2400 - 2700

Iw

cob-1® Cob

Pinoli
Pecan B"’z"
North Boech-1' Beech

Nutmeg

Almond,
Almond

Almonr

Noﬂhi

Paradise-1

Slslli

Coconut |
r Easl
' Pecan South
Hickory West East-1A
Turonian Pecan
South East
Pecan East
Pecan South Pecan South Pecan South
West-W West-E Pecan
South-1A-ST1

Bl Oil Discovery
I NAG Discovery
=3 Further Petroleum Resources

ASSETS IN APPRAISAL

ASSETS DECLARED
COMMERCIAL




Advancmg E&P Activities

Bridging the Data Gap
2. Opening of Sedimentary Basins
3. Fiscal, Regulatory and Legislative Reforms



Bridging the offshore data gap

MAP OF 2D SEISMIC SURVEYS

» Several vintages
v I ( A * Regional 2D seismic coverage
T el s v * Good for preliminary assessment of potentia

Legend

——— ARTB-88 GNECT-97 GNSB-88 JG87  — TGS-GNS
GHCT-96 —— GNKB-2000 GNSB-92 MOBIL TGS-WA4 Ghana

—— GHCT-97 GNKB-90 GNTB-87 PCIAC-84 VAN-GHO2

—-— GNCS-08 —— GNOT-89 GNTB-90 —— PH-GH —— VWA Spherold: WGS 1984

—— GNCT-88 GNPC-87 Gsl183 PH-WGH —— WEASPAN Date: August, 2022

Petroleum Commission

Projection: UTM Zone 30N

Ghana & Updteam Fetnotedm Kegalaten
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Bridging the offshore data gap

MAP OF OFFSHORE 3D SEISMIC SURVEYS

COTE D'IVOIRE

_Half Assini

GHANA

Saltpond

Coast

VANCO
2005-2010
MERGED

Legend
[ AGM 2008-18 MERGED
[_] DANA 2000

[ DEVON

[77] ENI EAST CTP 2010
|| ENI EASTERN BASIN
[ ENI SOUTH CTP 2007
[_]ENIWEST CTP 2007
[ ] EXXON MC3D 2019

& 2

I
‘K oforld‘rll I

S

GreaterAccra

Winneba

HESS EASTERN 2007 [I] SAHARA ENEGEED
[ HESS WESTERN 2008 [lll SANTAFE —
T KOSMOS [ ] SANZULE _ Petroleum Commission
[0 MAHOGANY [ SHALLOW TANO o
— ey B T st Ut ore
— Spherold: WGS 1984
[ ocTPBLK42017 [l TEN 4D

Date: August, 2023

[ ORANTO [ ] VANCO 2005-2010 MERGED

Esii, Garmin, €

Basin

* Tano -Cape Three Points
+ Saltpond

* Accra-Keta

3D Coverage (%)
75
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Bridging the offshore data gap — Multi-Client Surveys

. Ghana has successfully acquired data via multi-client arrangements for

e g’ Q decades
SR lr‘:i i ) S
d -z 3\;%’/? . Muilti-client arrangements are done at no cost to the State

. Investors access affordable data
. Negotiations for offshore oil seeps detection and sampling survey
* TGS West Africa SPAN Survey * TGS Ghana M egasurvey
. » Completed in 2019
» Completed in 2018 . 25000 sa.k d and matched 3D seismi
* 5500 km new regional offshore 2D seismic . A ’ . bfq.f m;ner ged and matche selsmic
* Auvailable for licensing vailable for licensing
é\ GHANA WELL DATA
=o® Regional Geology Studies (2018 & 2026)
PHASE | (2018) & ‘ Lg - <l
PHASE Il (2026) ‘ R S A
> Full succession :
Stratigraphy & SEiipond - 86 wells
Sedimentology * 1300m core
« TG- Geopartners Accra-Keta 3D > Petrography & * >50 fluids
] -- « Planning Phase R o
» Exploro Geoservices Saltpond Basin 3D * 13,900 sq.km new 3D to be acquired Biopeities -
» Seal Rock Analysis

* Planning Phase
+ 10,000 sq.km new 3D to be acquiree-----1 -

»> Geochemistry

> Paleogeography

» TG- Geopartners Accra-Keta Ultradeep water Maps

2D
* Completed in Feb. 2026
* 3100 km new 2D acquired

» Standardized
Digital Database

Further information, please contact
Dr. Anne McAfee, CORE LAB
fee@corelab.com) or visit
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Bridging the onshore data gap - State Funded

State Sponsored 2D Seismic and Geochemistry Data

GNPC has acquired 6000 km of new 2D seismic data in the onshore Voltaian Data

1500 soil samples have been analyzed for the presence and distribution of HC

gases

The 2D seismic and Geochemistry Data are available for licensing

GNPC Explorco has recently completed an Airbone Transient Pulse survey

GNPC

Shell, 1976

Ghliana ¢ Upotream Petrolean Regulaton
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Opening of Sedimentary Basins — New Acreage

* Block GH_WB_01: partnership with-=====
GNPC ( PA signed in late 2026)

» 15 shallow water blocks in the Accra-Keta
= Basin are open for direct negotiations
» Data can be viewed by appointment

nnnnnnn

« 8 blocks in the Tano CTP Basin are open for direct |
negotiations |
» Data can be viewed by appointment I « 5 shallow water blocks in the Saltpond Basin are open for
L — direct negotiations
« Data can be viewed by appointment

Ghlana ¢ Upstream Petrolewm Regulaton
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Fiscal , Regulatory and Legislative Reforms

. Ghana’s upstream sector is well regulated

. Fiscal regime is attractive

. Need for reforms to remain competitive — energy transition, competition from other countries

. Ministerial Committee has proposed reforms including:
Fiscal Regime
*Progressive Sliding Scale Royalty Rates - sensitive to prospectvity, water depth, production rates etc.
*Reduce GNPC'’s carried interest- currently 15%

*Review of Front-end Loads - signature bonus etc.

Legislative

*Review of some Laws and Regulations to make them predictable and investor friendly

Regulatory

« Mandates of GPNC, Petroleumm Commission, others

18



Conclusion

« Ghana is a reliable investment destination

» The petroleum prospectivity of the Ghana Margin is proven

* Need to for reserve replacement though accelerated exploration
« Adequate data in the basins will reduce exploration risk

* Proposed fiscal, legislative and regulatory and reforms will make sector more attractive

19



THANK YOU

é PETROLEUM COMMISSION, GHANA S,ﬁ.[

gerald.adda@petrocom.gov.gh

@ AGATE
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